FROM FR< MO, @ 91 88 233469563 Sep. 38 20168 B4:45PM P1

\J

SHIMOGA TECHNOLOGIES LIMITED

STE/DIR/3009-01/2010
Thursdav, 3k September 20180

1oy

L he Secretary,

Hombav Stock Exchange.
"] Towers, 25th floor,
Dalal Street,
NMumitral-400 001,

Phaar Sir,

Suby; roceedings of Annual Gengral Meeting held on 30.09.2010.

Today the 19% Annual General Meeting of our Company was held at Seva Sadan
Association, 14 Cross, Malleshwaram, Bangalore-360003 at 10.00 AM. Procecdings of
(he Annual General meveting enclosed for your record.

I'his is in compliance with the Jlause 31 of the Listing Agreement.
Thanking vou,

Yours faithfully,
For SHIMOGA TECHNOLOGIES [MITED.

Suresh Shastry— — ——
Compliance Officer

Lz meshesbrmosranscbreeolod e cret
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PROCEEDINGS OF THE mmmu_ Gmt MYETING OF THE

COMPANY HELD ON TH{ Ky, Sy 2010 AT SEVA SADAN
ASSOCIATION, ummmmm AT 10.00
AM. -

CHATRMAN

Shri. Suresh Shastry, Chairmemn & Director of the Company occupied the chair. As
requisite quorum, ie 85 membets were present, the Chairman started the
pMﬂ@ﬂth@MﬁMhM@ﬁw Chatrman requested

” He Armaal- General Meeting. Shri
Sheshadri N before readmgﬂtm—nt&mmd the meeting that the Statutory
Register which are to be placed before the meeting are on the table and remain open

m&mmwhmmmmhpm and
Directors’ Report had already been circulated amongst all members, with their
consent, the same was taken a¢ read.

Thereafter Shri. Suresh Shastry, Chairman delivered his speech, touching upon how
the Cﬂmpany is carrying l:ts business, reasans ﬁm Czpﬂzl Reduction and
the sha:\ahulders u&fm wﬁm Wﬂhbmeﬁlﬂdwrﬂ'l Reduction
of share capital and amalpgamation with Bhagavaths Erderprises Biamdied.

Ordi Busi
Item No.1 of Agenda

The Chairman, before proposing the resolulion, invited queries if any from the
members on the Accourds of the Company. No query has been raised by the
Shareholders.

Then Sri Suresh Shastry, proposed the following ordinary resoletion:

“RESOLVED THAT the audited Balance sheet of the Company as on 31¢ March,
2010 and the Frofit and Loss Account for fhe year ended on that date, together with
the Directors’ and the Anditows' Reports theveon, be and are hereby received,
approved and adopted”.
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Mr.H.Venkat Ram a shareholder seconded the resolution. The resolution was then
put to vote by show of hands and the resplution was passed unanimously.

Item No.2 of Agenda;
Shri Suresh Shastrv proposed the following resoh:tion:

“RESOLVED THAT Shri. G.Ananda, who retires by rotation at this Annual General
Meeting, being eligible, be and is heveby re-appoirted as Director, whose period of

office is liable to retire by rotation.”

Ms. Usha a shareholder, seconded the resolution.
The resolution was then put to voie by show of hands and the shareholders passed
the resolution unanimously.

Item No. 3 of Agenda:

Shri. Suresh Shastry proposed the following resolution for appointment Statutory
Auditors other than the retiring Statutory Auditors: -

"RESOLVED THAT Mr. T Raghavendra Naik, Proprietor, M/S Raghavendra Naik &
Associates, Chartered Accountants, Bangalore be and are hereby appeinted as
Statutory Auditors of the Company n the place of the retiring auditors to hold the
office from the conclusion of this Annual General Meeting until conclusion of the
next Annual General Meeting at the Remumneration as may be fixed by the Board of
[irectors.”

Shri Venkatesh Bhat, a shareholder, secrded the resoiotion.
Chairman themked the omigoing Strtotry Aodiors for rendering vatuable services

for the past few vears.
The resolution was then put to voie by show of hands. The resotution was passed
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Special Bass
Item No. 4 of Agenda:
Shri. Suresh Shastry, Chairman, proposed the following resolotion as Special

Fesolution.

“RESOLVED THAT, pmt-n ﬂ-l!a ni-the Amdm of Association of the
Company and othrer applic SRILNE G e it Act, 1956 and subject to
provisions ofmdxoﬂmhmwmhswmgubﬂmuﬂmbg&:tAppmva] of such
other satatory Authwwities, the Paid Up-oguity shere Capitel of the Company be
reduced from Rs 422000007 IR 15 EIZIN000-Fires of Re:l/ each into
Rs.43,20,000/- divided into 43,0000 shares of Re.l/- each and such reduction is
effected by cancelting Rs.3.88 80000/ divided m to 388.80.000/- equity shares of
Re.l/- each of the paid up equ_lty share cap{tal which is tnrepresented by available

B

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are
hersby authorised {o fle a scheme to #e Hon Board for Indusirial & Financial
Reconstruction, for an order confirming the aforesaid reduction and Board of
Directors of the Compamy be and is heschy anthoriced o sign and verify the scheme,
appuint advocates and o do all sadh acks, deeds and things as may be necessary for
obtanungﬂxemdaofﬂwﬁmﬂmrﬂﬁrhdﬂrml&ﬁmmlmsmmonm
the Reduction of Caprital-in iverems v Hwr altwesrid vesolotion

Shri. Venkatesh Kamar 65 a shareholder seconded the resolotion.

The resclution was then put 1o vobe byshuwoﬂmudﬁ arud the resolution was passed
unanirously.

Item No. 5 of Agenda-

Shri. Suresh Shastry, Chairmem, pq:umad the following resolution as Special
Resolution.

“RESOLVED THAT pursuart m the prowvigions of Section 18 of Sick Industrial
Companies {Special Provisions) Act, 1985 and uther applicable provisions, if any, of
the Compandes Act, 19:6 and subject to sanction of the Hon. Board for Industrial and
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of Bhagavathi Enterprises

"RESOLVED FURTHER THAT subject t6-gelting cléarance from the Hon. Board for
Indusirial and Firemwial Reconstrction, sebject i furnéshing such information to
Stock Exchange and subject to such other approvals as may be required, the consent
of the shareholders be and s heréby acopided i the Board of Directors, pursuant to
provisions of section KA} andiher fpplcabie provisions if any of the Companies
Act, 1956, to issue further Equity Shares fo the existing shaveholders or to persons
other than existing sharehoiders ncinding shareholders of Bhagavathi Enterprises
Limiged "

“RESOLVED FURTHER THAT-the Board- of Bivectors of the Company be and are
hereby authorised to accept and file 2 scheme before the Hon. Board for Industrial
and mehmmmﬂummm
and issue of farther Bqgudty Shaves fo the exbting shardholders or persons other than
the ensmgshareh:ldﬂsmdudmgthewmufﬂmgawﬁu Enterprises
Limited and the Board of Directors of the Company be and is hereby authorised to
sign and verify the schiwe, Spyicint athosicites et to-do 2t soch acts, deeds and
thmgsasmavbemforobtm:m:g-ﬂmmd&ofﬂmHmBom&forhdusMal
and Financial Reconsiraciion

Shri T.Dasarath a shareholder secyded:he vescition

The resolution was then put to vote by show of hands. The resolution was passed
unanimously by shareholders.

Item No.6 of Agenda:

Shri. Suresh Shastry, Chairman, proposed the resolation with modifications, before
proposing he explamed that once we Mictease our aunthorized capital to
Rs.10,00,00,000/- Company need to pay 2 fees including stamp duty to the extent of
Rs 302500/- > Mindskry of Corporste Affalm. At the present situation it is not possible
for the Company to bear such expense. He propases ko increase anthorized capital to
Rs.6,00,00,000/- Therefore ke proposed the resolution as se! out in notice with

moedifications.

T

i

H hsk‘h‘l
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"RESQLVED THAT pursuani tn sections 16, 31 and 94 and other applicable
provisions, if anv, of the Companies Act, 1956, the Authorized Capital of the
Company be and is hereby increased from Rs. 4,50,00,000/- (Rupees Four Crores fifty
lakhs) divided inio 4,30,00,000 equity shares of Re. 1/ each to Rs. 6,00,00,000/-
(Rupees Six Crores only) divided into 6,00,00,000 equity shares of Re. 1/- each,
ranking pari passu with the existing equity shares.

RESOLVED FURTHER THAT Clause V of the Memorandum of Association of the
Company be and is hereby altered to read as follows:

V. "The Share Capital of the Company is Rs.6,00,00,000/- (Rupees Six Crores only)
divided into 6,00,00,000 equity shares of Re.1/- each.

RESOLVED FURTHER THAT Clause 3 of the Arficles of Association of the
Company be and is hereby altered o read as follows:

3, The authorized Share Capital of the Company is Rs6,00,00,000/- (Rupees Six
Crores only) divided into 6,00,00,000 equity shares of Re1/- each with power to
increase , issue further capital and reduce the capital of the company and to divide or
consolidate the shares in the capital for the Hme being mto several classes and fto
attach thereto respectivelv such preferential, deferred, qualified or special rights,
privileges or conditions as may be determined and to vary, modify or abrogate any
such rights, privileges or condifions in such manner as may be provided or
determined from time to time.”

RESOLVED FURTHER THAT the Board of directors be and are hereby authorised
to do such other acts and deeds as may be pecessary for giving effect to this
resolution.”

Shr H.Venkatram a shareholder seconded the resolution.

The resolution was then put o vote by show of hands. The resolution was passed
unanimously by shareholders.

7. Vote of thanks.

Then, Shri. Suresh Shastry, Chairman proposed the vote of thanks.

I

Drate: 30-09-2010 ; R

Place: Bangalore N ——CHAIRMAN

‘The Chairman declared the meeting clospd~—— - - - - ——f?;_
- o



